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On 27 March 2020, the Company received the decision of the Philippine Competition Commission
(“PCC”) on the proposed acquisition by Lotte Chilsung Beverage Co. Ltd. (“Lotte Chilsung”) of
shares in the Company through a tender offer to its shareholders (the “Transaction”).

The decision states that, upon review of the findings and recommendation of the Mergers and
Acquisition Office and the submissions of the Company and Lotte Chilsung, the PCC “finds that
the proposed acquisition by Lotte Chilsung of shares in [the Company] will not likely result in a
substantial lessening of competition.

The PCC “resolve[d] to take no further action with respect to the proposed Transaction between
Lotte Chilsung and [the Company].”
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